POLICY {RE

Domestic Building
Fire Insurance

[ W Notice: Please read this Policy carefully upon receipt and promptly request for any necessary amendments = )

IN CONSIDERATION of the Insured named in the Schedule hereto paying to GMB
Wing Lung Insurance Company Limited (hereinafter called "the Company") the
Premium mentioned in the Schedule

THE COMPANY AGREES (subject to the terms exceptions and conditions'contained
herein or endorsed or otherwise expressed hereon which shadl so far as the'nature of
them respectively will permit be deemed to be conditions précedenbto. the rights of.the
Insured to recover hereunder) that if the Property Insured at the Situatioindescribed in
the Schedule or any part thereof shall suffer any loss destruction or damage (hereinafter
referred to as 'Damage') caused by fire, or by lightning,.or by explosion of boilers or gas
used for domestic purposes only, or by any ExtrafPeril'specified in the Schedule, at any
time during the Period of Insurance or of any subsequent period inrespect of which the

Insured shall have paid and the Company shall have accepted the premium required for
the renewal of this Policy, the Company will pay to the Insured the value of the Property
Insured at the time of the happening of its loss or destruction or the amount of such
damage or at the Company's option reinstate or replace such Property or any part thereof

PROVIDED THAT the liability of the Company shall in no case exceed:

(a) inthe whole the Total Sum Insured or in respect of any item its Sum Insured at the
time of the Damage, or

(b) ifany other Damage shall have occurred during the same period of insurance, the
Sum Insured remaining after payment for such Damage unless the Company shall
have agreed to reinstate any such Sum Insured.

EXCEPTIONS

1. Unless otherwise expressly stated in the Policy, this insurance does not cover:
(a) Damage occasioned by or through or in consequence of, directly or indirectly, any
of the following:

(iy fire or explosion resulting from earthquake, volcanic eruption or other
convulsion of nature;

(i) the Property Insured's own spontaneous fermentation or heating;

(iiiy the Property Insured undergoing any process involving the application of heat;

(iv) burning whether accidental or otherwise of forests, bush, prairie, pampas or
jungle, and the clearing of lands by fire;

(v) the burning of property by order of any public authority;

(vi} riot, civil commotion, strikers or locked-out workers;

(vii) war, invasion, act of foreign enemy, hostilities or warlike operations (whether
war be declared or not), civil war;

(viii) mutiny, military or popular uprising, insurrection, rebellion, revolution,
military or usurped power, martial law or state of siege or any of the events or
causes which determine the proclamation or maintenance of martial faw or
state of siege;

(ix) any nuclear weapons material;

(x) ionising radiations or contamination by radioactivity from any nuclear fuel or
from any nuclear waste from the combustion of nuclear fuel, solely for the
purpose of this exception combustion shall include any self-sustaining
process of nuclear fission,

(xi) pollution or contamination not resulting from an insured peril;

(xii) theft during or after the occurrence of a fire;

(xiii) explosion other than of boilers or gas used for domestic purposes only.
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Damage to any electrical machine, apparatus, or any portion of the electrical
installation arising from or occasioned by its own over-running, excessive pressure,
short circuiting, self heating, arcing or leakage of electricity arising from whatever
caused (lightning included);

(c

Damage to property which at the time of the happening of such Damage is insured by,
or would but for the existence of this Policy, be insured by any marine policy or
policies, except in respect of any excess beyond the amount which would have been
payable under such maring policy or policies had this Policy not been effected;

(d) goods held in trust or on commission, bullion, unset precious stones, works of art,
manuscripts, plans, drawings or designs, patterns, models, moulds, securities,
obligations, documents, stamps, coined or paper money, cheques, books of
accounts, business books, computer systems records, explosives;

(e) consequential loss or damage of any kind or description.

2.Terrorism Exclusion

Notwithstanding any provision to the contrary within this insurance or any endorsement
thereto it is agreed that this insurance excludes loss, damage, cost or expense of
whatsoever nature directly or indirectly caused by, resulting from or in connection with
any act of terrorism regardless of any other cause or event contributing concurrently or in
any other sequence to the loss.

For the purpose of this endorsement an act of terrorism means an act, including but not
limited to the use of force or violence and/or the threat thereof, of any person or group(s)
of persons, whether acting alone or on behalf of or in connection with any organisation(s)
or government(s), committed for political, religious, ideological or similar purposes
including the intention to influence any government and/or to put the public, or any
section of the public, in fear.

This endorsement also excludes loss, damage, cost or expense of whatsoever nature
directly or indirectly caused by, resulting from or in connection with any action taken in
controlling, preventing, suppressing or in any way relating to any act of terrorism.

If the Company alleges that by reason of this exclusion, any loss, damage, cost or
expense is not covered by this insurance the burden of proving the contrary shall be upon
the Insured.

In the event any portion of this endorsement is found to be invalid or unenforceable, the
remainder shall remain in full force and effect.
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3. Terrorism Exclusion for Contamination and Explosives

It is agreed that, regardless of any contributory causes, this insurance does not cover any
loss, damage, cost or expense directly or indirectly arising out of

(a) biological or chemical contamination

(b) missiles, bombs, grenades, explosives

due to any act of terrorism.

For the purpose of this endorsement an act of terrorism means an act, including but not
limited to the use of force or violence and/or the threat thereof, of any person or group(s)
of persons, whether acting alone or on behalf of or in connection with any organisation(s)
or government(s), committed for political, religious, ideological or ethnic purposes or
reasons including the intention to influence any government and/or to put the public, or
any section of the public, in fear.

For the purpose of (a) 'contamination' means the contamination, poisoning, or prevention
and/or limitation of the use of objects due to the effects of chemical and/or biological
substances.

If the Company alleges that by reason of this exclusion, any loss, damage, cost or expense
is not covered by this insurance the burden of proving the contrary shall be upon the
Insured.

4. L. Clarification

It is hereby noted and agreed that property damage covered under this insurance shall
mean physical damage to the substance of property.

Physical damage to the substance of property shall not include damage to data or
software, in particular any detrimental change in data, software or computer programs that
is caused by a deletion, a corruption or a deformation of the original structure.

Consequently the following are excluded from this Policy:

(a) Loss of or damage to data or software, in particular any detrimental change in data,
software or computer programs that is caused by a deletion, a corruption or a
deformation of the original structure, and any business interruption losses resulting
from such loss or damage. Notwithstanding this exclusion, loss of or damage to data
or software which is the direct consequence of insured physical damage to the
substance of property shall be covered.

(b) Loss or damage resulting from an impairment in the function, availability, range of use
or accessibility of data, software or computer programs, and any business interruption
losses resulting from such loss or damage.

. Date Related Performance and Functionality
This Policy does not cover Losses directly or indirectly caused by or consisting of or
arising from the failure of any computer, data processing equipment or media, microchip,
integrated circuit or similar device or any computer software, whether the property of the
Insured or not, and whether occurring before, during or after the year 2000

(a) correctly to recognise any date as its true calendar date;

(b) to capture, save or retain, and/or correctly to manipulate, interpret or process any data
or information or command or instruction as a result of treating any date otherwise
than as its true calendar date;

(c) to capture, save, retain or correctly to process any data as a result of the operation of

any command which has been programmed into any computer software, being a
command which causes the loss of data or the inability to capture, save, retain or
correctly to process such data on or after any date;

however this exclusion shall not apply to any claim for subsequent loss destruction or
damage to any property or consequential loss which itself results from a Defined Perils but
only to the extent that such claim would otherwise be insured under this Policy.

For the purpose of this Clause, Defined Perils shall mean fire, lightning, explosion, aircraft
or other aerial devices or articles dropped therefrom, riot. civil commotion, strikers,
locked-out workers, persons taking part in labour disturbances, malicious persons, theft or
attempted theft, earthquake, subterranean fire, storm, tempest, flood, escape of water from
any tank apparatus or pipe, impact by any vehicle or vessel or by goods falling therefrom
or animal.

Subject otherwise to the terms, Conditions & Exceptions of this Policy.

6. Cyber Loss Absolute Exclusion

1. Notwithstanding any provision to the contrary within this Policy, this Policy excludes
any Cyber Loss.

2. Cyber Loss means any loss, damage, liability, expense, fines or penalties or any other
amount directly or indirectly caused by:

2.1 the use or operation of any Computer System or Computer Network;

2.2 the reduction in or loss of ability to use or operate any Computer System,
Computer Network or Data;

2.3 access to, processing, transmission, storage or use of any Data;

2.4 inability to access, process, transmit, store or use any Data;

2.5 any threat of or any hoax relating to 2.1 to 2.4 above;

2.6 any error or omission or accident in respect of any Computer System, Computer
Network or Data.

3. Computer System means any computer, hardware, software, application, process,
code, programme, information technology, communications system or electronic
device owned or operated by the Insured or any ather party. This includes any similar
system and any assogiated input, output or data storage device or system, networking
equipment or backdip Tacility.

4. Computer Network means adgroup of Computer Systems and other electronic devices
or network facilities connected via a form of communications technology, including
the internet, “intranetd@nd virtual orivate networks (VPN), allowing the networked
computing devices to exchangeData.

5. Data means information uséd, accessed, processed, transmitted or stored by a
Gomputer System.

6. When, this clause forms part of a reinsurance contract, Insured shall be amended to
readas'Qriginal Insufed.

7. Sanction Limitation and Exclusion

The/Company shall not provide cover and shall not be liable to pay any claim or provide
any benefit hereunder to the extent that the provision of such cover, payment of such claim
or provision of such benefit would expose the Company to any sanction, prohibition or
restriction under United Nations resolutions or the trade or economic sanctions, laws or
regulations of the European Union, United Kingdom or United States of America.

CONDITIONS

. ldentification

This Policy and the Schedule (which forms an integral part of the Policy) shallbgyead

together as one contract and words and expressions to which(spegific. meanings have

been attached in any part of this Policy or of the Schedule shall bear such_specific
meanings wherever they may appear.

Misrepresentation

If there be any material misdescription of any of the Property Insured, or of any building

or place in which such property is containéd, or any misigpresentation as to any

material fact to be known for estimating the fisk, or anyd@mission to state such fact, the

Company shall not be liable under this Policy Soxfaf as it relates to Property affected by

any such misdescription, misrepresentation or omission.

Reasonable Precautions

The Insured shall maintain the Property Insured in a proper state of repair and take all

reasonable precautions to prevent Damage thereto.

Alterations and Removals

Unless the Insured has obtained the consent of the Company in writing before the

occurrence of any Damage, the insurance ceases to attach regarding the Property

affected under any of the following circumstances:

(a) if the trade or manufacture carried on by the Insured be altered, or if any
circumstances affecting the Situation insured be changed in such a way as to
increase the risk of Damage by any of the Insured Perils;

(by if the Situation insured becomes unoccupied and so remains for a period of more
than 30 days;

(c) if the Property Insured is removed from the Situation insured;

(dy if the interest in the Property Insured passes from the Insured otherwise than by will
or operation of law.

Cancellation

This Policy may be cancelled :

(a) at any time by the Insured on notice to that effect being given in writing to the
Company and provided no claim has arisen during the Period of Insurance, in which
case the Insured shall be entitled to a return of the premium paid less the premium
calculated at the Company’s customary short period rate for the time the Policy has
been in force or the customary minimum and non-refundable premium whichever is
the greater.

(b) by the Company on seven days' advance notice to that effect being given in writing
to the Insured's last known address, in which case the Company shall be liable to
repay a ratable proportion of the premium for the unexpired term from the date of
the cancellation.

Warranties

Every warranty to which the Property Insured or any item thereof is or may be made

subject shall from the time the warranty attaches apply and continue to be in force

during the whole currency of this Policy, and non-compliance with any such warranty
shall be a bar to any claim in respect of such Property or item, provided that whenever
this Policv is renewed a claim in respect of Damaage occurring durina the renewal

period shall not be barred by reason of a warranty not having been complied with at any
time before commencement of such period.

7. Claims (Action by the Insured)

If any event giving rise to or likely to give rise to a claim under this Policy comes to his
knowledge the Insured shall:
(a) immediately
(i) take steps to minimise the Damage and recover any missing property
(ii) give notice in writing to the Company
(iii) give notice to the Police in the event of deliberate or malicious damage;
(b) within 30 days or such further time as the Company may in writing allow deliver to
the Gompany
(i) aclaim in writing for the Damage containing as particular an account as may be
reasonably practical of all the several articles or items of property Damaged and
the amount of Damage thereto respectively, having regard to their value at the
time of the Damage
(i) particulars of all other insurances if any;
(c) at all times at his own expense provide to the Company all such information and
available documents or proofs regarding
(i) the origin and cause of the Damage and the circumstances under which the
Damage occurred
(i) any matter touching the liability or the amount of liability of the Company
as may be reasonably required by the Company together with a declaration on oath or in
other legal form of the truth of the claim and any matters connected therewith.

Forfeiture of Benefits

All benefits under this Policy shall be forfeited:

(a) ifany claim made be in any respect fraudulent;

(b) if any fraudulent means or devices are used by the Insured or any one acting on his
behalf to obtain benefit under this Policy;

(c) if any Damage is caused by the wilful act or with the connivance of the Insured;

(d) If the Insured or any person acting on his behalf shall hinder or obstruct the
Company in the exercise of its rights;

(e) in respect of any claim made and rejected if an action or suit be not commenced
within twelve months after such rejection;

(fy inrespect of any claim where arbitration takes place pursuant to Condition 14 of this
Policy and an action or suit be not commenced within twelve months after the
making of an arbitration award;

() in respect of any claim after the expiration of twelve months from the happening of
the Damage, unless such claim is the subject of pending legal action or arbitration.

Possession Rights

On the happening of Damage in respect of which a claim is made:

(a) the Company and any persen authorised by the Company may without hereby
incurring any liability or diminishing any of the Company's rights under this Policy:
(i) enter take or keep possession of the premises where such Damage has

occurred;
(i) take possession of or require to be delivered to the Company any Property



Insured and deal with such Property for all reasonable purposes and in any

reasonable manner;
(b) no Property may be abandoned to the Company whether taken possession of by the

Company or not.
10. Option to Reinstate
The Company may at its option, repair or replace the Property Damaged, or any part
thereof, instead of paying the amount of the Damage, or may join with any other
persons companies or insurers in so doing, but the Company shall not be bound to
repair exactly or completely, but only as circumstances permit and in reasonably
sufficient manner, and in no case shall the Company be bound to expend more in repair
than it would have cost to repair such Property as it was at the time of the occurrence of
such Damage, nor more than the Sum Insured thereon.
If the Company so elects to repair or replace any property, the Insured shall at his own
expense furnish the Company with such plans specifications measurements quantities
and such other particulars as the Company may require, and no acts done or caused to
be done by the Company with a view to repair or replace shall be deemed an election
by the Company to repair or replace.
If in any case the Company shall be unable to repair or replace the Property Insured
because of any law or regulations in force affecting the alignment of streets, or the
construction of buildings, or otherwise, the Company shall, in every such case, only be
liable to pay such sums as would be required to repair or replace such Property if the
same could fawfully be repaired to its former condition.
11. Average (Underinsurance)

If at the time of Damage, the Property Insured be collectively of greater value than the
Sum Insured thereon, the Insured shall bear a share of the Damage corresponding
directly to the proportion of underinsurance. Every item, if more than one, of the
Property Insured shall be separately subject to this Condition.

12, Contribution
If at the time of Damage, there be any other insurance effected by or on behalf of the
Insured covering any of the Property Damaged, the liability of the Company hereunder
shall be limited to its rateable proportion of such Damage.

If any such other insurance is expressed to cover any of the Property Insured, but is
subject to any provision whereby it is excluded from ranking concurrently with this
Policy either in whole or in part or from contributing rateably to the Damage, the liability
of the Company hereunder shall be limited to such proportion of the Damage as the sum
hereby insured bears to the value of the Property.

13. Subregation
The Insured shall at the request and at the expense of the Company do and concur in
doing and permit to be done all such acts and things as may be necessary or reasonably
required by the Company for the purpose of enforcing any rights and remedies or of
obtaining relief or indemnity from any other parties, to which the Company shall be or
would become entitled or subrogated upon its paying or making good any Damage
under this Policy, whether such acts and things shall be or become necessary or
required before or after indemnification by the Company.

14, Arbitration
If any difference shall arise as to the amount to be paid under this Policy such difference
shall be determined by arbitration in accordance with the prevailing Arbitration Ordinance.
If the parties fail to agree upon the choice of arbitrators or umpires, then the choice shall
be referred to the Chairman for the time being the Hongkong International Arbitration
Centre. It is hereby expressly stipulated that it shall be a condition precedent to any right
of action or suit upon this Policy that an arbitration award shall be first obtained.

15. Rights of Contract Third Parties
Any person or entity who is not a party to this Policy shall have no rights under the Contracts
(Rights of Third Parties) Ordinance (Cap 623 of the Laws of Hong Kong) to enforce any terms
of this Policy.

EXTRA PERILS ENDORSEMENT

This Policy is extended, but only as specified in the Policy Schedule, to cover Damage
caused by the Extra Perils described hereunder provided always that all the Conditions
of this Policy (except insofar as they may be hereby expressly varied) shall apply as if
they had been incorporated herein and for this purpose any Damage by the specified
Extra Perils shall be deemed to be Damage by fire within the meaning of this Policy.

EPO1A - AIRCRAFT

Damage directly caused by aircraft and other aerial devices or articles dropped
therefrom excluding Damage caused by any aircraft for which permission to land has
been extended by the Insured.

EPO2A - BUSH FIRE

Damage occasioned by or through or in consequence of the burning of forests, bush
prairie, pampas or jungle and the clearing of lands by fire but excluding such clearing
by or on behalf of the Insured.

EPO3A - EARTHQUAKE (FIRE & SHOCK)
Damage by fire or otherwise, directly caused by earthquake or volcani€¢ eruptien, but
excluding
(i) inrespect of Damage caused other than by fire
(a) the first HK$3,000 of each and every loss as ascertaingd‘after the application of
any condition of average and occurring within each and'‘every separate period of
72 consecutive hours during the currency of this Policy
(b) metal smoke stacks, awnings, blinds, signs or other ‘outdeor fixtures and
fittings unless specifically insured
(i) Damage caused by
(a) the escape of water from its normal confines whethefnatural and artificial
(b) inundation from the sea
whether resulting from earthquake or otherwise.

EP03B - EARTHQUAKE (FIRE, SHOCK & FLOOD)

Damage by fire or otherwise, directly caused by “earthquake or volcanic eruption

including flood or overflow of the sea occasioned thereby but excluding in respect of

Damage caused other than by fire:

(a) the first HK$3,000 of each and every loss as ascertained after the application of any
condition of average and occurring within each and every separate period of 72
consecutive hours during the currency of this Policy

(b) metal smoke stacks, awnings, blinds, signs or other outdoor fixtures and fittings
unless specifically insured.

EPO4A - EXPLOSION

Damage by fire or otherwise, directly caused by explosion, but excluding

(i) Damage to boilers, economisers, or other vessels, machinery or apparatus in which
pressure is used, or Damage to their contents resulting from their explosion

(i) Damage occasioned by or through or in consequence, directly or indirectly, of any
act of terrorism committed by any person acting on behalf of, or in connection with,
any organization (for the purpose of this Endorsement an act of terrorism means an
act, including but not limited to the use of force or violence and/or the threat
thereof, of any person or group(s) of persons, whether acting alone or on behalf of
or in connection with any organization(s) or government(s), committed for
political, religious, ideological, ethnic, or similar purposes or reasons including
the intention to influence any government and/or to put the public, or any section of
the public, in fear)

EPO5A - VEHICLE IMPACT (BY THIRD PARTY VEHICLE)

Damage by fire or otherwise, caused by impact by any road vehicle, horses or cattle not
belonging to or under the control of the Insured or any member of the Insured's
household or any person employed by the Insured, but excluding the first HK$3,000 of
each and every loss as ascertained after the application of any condition of average.

EPO5B - VEHICLE IMPACT (BY ANY VEHICLE)

Damage by fire or otherwise, caused by impact by any road vehicle, horses or cattle, but
excluding the first HK$3,000 of each and every loss as ascertained after the application
of any condition of average.

EPOBA - RIOT & STRIKE

Namano dirorths ranead hy

(a) the act of any person takingdpart together with others in any disturbance of the public
peace (whetherinconngétion with astrike or lock-out or not)
(b) the wilful act of any striker or locked-out worker done in furtherance of a strike or in
resistance to a lock-out
(c) thesaction of any lawfully«Constituted authority in suppressing or attempting to
suppress or in minimising the consequences of any act mentioned in (a) and (b)
above
but excluding
(i) Damage occasianed through orin consequence, directly or indirectly, of
(a) any act of terrorism committed by any person acting on behalf of, or in
connection with, any organization (for the purpose of this Endorsement an act of
terrorism means an act, including but not limited to the use of force or violence
and/or the threat thereof, of any persen or group(s) of persons, whether acting
alone or on behalf of or in connection with any organization(s) or government(s),
committed for political, religious, ideological, ethnic, or similar purposes or
reasons including the intention to influence any government and/or to put the
public, or any section of the public, in fear)
(b) civil commotion assuming the propartions of or amounting to a popular rising
(c) the malicious act of any person (whether or not such act is committed in the
course of disturbance of the public peace) not being the wilful act of any rioter
striker or locked-out worker in furtherance of a riot or strike or in resistance to a
lock-out
(i) Damage resulting from total or partial cessation of work or the retarding or
interruption or cessation of any process or operation
(iii) Damage occasioned by
(a) permanent or temporary dispossession resulting from confiscation,
commandeering or requisition by any lawfully constituted authority
(b) permanent or temporary dispossession of any building resulting from the
unlawful occupation by any person of such building
provided nevertheless that the Company is not relieved of any liability to the Insured
in respect of physical damage to the Property Insured occurring before
dispossession or during temporary dispossession.

EP0O6C - MALICIOUS DAMAGE

Damage directly caused by the malicious act of any person (whether or not such act is
committed in the course of a disturbance of the public peace), but excluding

(i) Damage by explosion

(i) Damage arising out of or in the course of theft or any attempt thereat

provided that cover under Extra Peril EPO6A (Riot & Strike) is in force and subject to the
application of the exclusions under that Extra Peril extension wording other than (i) (c).

EPO7A - SPONTANEQOUS COMBUSTION
Damage by fire only of or to the Property Insured caused by its own spontaneous
fermentation heating or combustion.

EPOBA - SPRINKLER LEAKAGE
Damage directly caused by water discharged or leaking from the Automatic Sprinkler
Installation installed in that part of the Situation insured which is occupied by the
Insured but excluding Damage to the said Installation, provided that:
(i) such discharge or leakage of water shall be accidental and shall not be occasioned
by or happen through
(a) heat caused by fire
(b) repairs or alterations to the buildings or premises
(c) repair, removal or extension of the said Installation
(d) the order of the Government or of any Authority
(e) explosion, the blowing-up of buildings or blasting
(i) the Insured shall at all times take all reasonable steps to prevent damage to the said
Installation and, so far as his responsibility extends, to maintain the said
Installation, including the automatic external alarm signal in efficient condition. In
the event of any discharge or leakage from the said Installation the Insured shall do
and permit to be done all things practicable whether by removal or otherwise to save
and protect the Property Insured;
(iif) whenever it is intended to make any changes, repairs or alterations to the said
Installation the Insured shall give written notice thereof to the Company;



(iv) the Company shall have access to the Situation insured at all reasonable times for
purposes of inspection and if the Company shall notify the Insured of defects in the
construction or condition of the said Installation requiring alteration or repairs the
Company may also at its option by notice in writing suspend the insurance by this
extension until such alteration or repairs shall be duly completed.

EPQIB - TYPHOON & WINDSTORM (INCLUDING FLOOD)
Damage by fire or otherwise, directly caused by typhoon or windstorm but excluding
(i) inrespect of Damage caused other than by fire
(a) the first HK$3,000 of each and every loss as ascertained after the application of any
condition of average and occurring within each and every separate period of 72
consecutive hours during the currency of this Policy
(b) metal smoke stacks, awnings, blinds, signs or other outdoor fixtures and fittings
unless specifically insured
(c) premises in course of construction, alteration or repair except when all outside doors,
windows and other openings are complete and protected against typhoon or
windstorm unless specifically insured
(i) Damage caused by
(a) subsidence or landslip
(b) hail, whether wind driven or not
(c) rain entering the building other than through openings made in its fabric by the direct
force of the typhoon or windstorm
(1ii} Damage caused by
(a) the escape of water from its normal confines whether natural or artificial
(b) inundation from the sea
unless directly resulting from typhoon or windstorm.

EP09C - TYPHOON, WINDSTORM & FLOOD
Damage by fire or otherwise, directly caused by typhoon, windstorm or flood but excluding
(i) inrespect of Damage caused other than by fire
(a) the first HK$3,000 of each and every loss as ascertained after the application of any
condition of average and occurring within each and every separate period of 72
consecutive hours during the currency of this Policy
(b) metal smoke stacks, awnings, blinds, signs or other outdoor fixtures and fittings
unless specifically insured
(c) premises in course of construction, alteration or repair except when all outside doors,
windows and other openings are complete and protected against typhoon or
windstorm unless specifically insured
(i) Damage caused by
(a) subsidence or landslip
(b) hail, whether wind driven or not
(c) rain entering the building other than through openings made in its fabric by the direct
force of the typhoon or windstorm
(iii) Damage caused by accumulation of water resulting from circumstances where the Insured
could, but has failed to, take reasonable steps to prevent such accumulation.

EP10A - WATER TANKS APPARATUS & PIPES

Danl’ladg_e directly caused by bursting or overflowing of water tanks, apparatus or pipes but

excluding

(i) the first HK$3,000 of each and every loss as ascertained after the application of any
condition of average

(i) Damage to water tanks apparatus or pipes

(iify Damage caused by water discharged or leaking from any installation of automatic
sprinklers.

EP11A - LANDSLIP AND SUBSIDENCE
Damage caused by subsidence of the site or landslip, occurring within the period stated in the
Policy Schedule but excluding
(i) Damage occasioned by or through or in consequence directly or indirectly of any of the
following occurrences :
(a)  coastal erosion
(b)  heave
(c)  bedding down of structures or the settlement of made up ground within five (5)
years of the completion of such works
(i) Damage to paths, drives, fences, gates, boundary and retaining walls caused by
subsidence and/or landslip.

(iii) unless otherwise specifically insured, the cost of removal of subsidence and/or landslip
debris or the making good of the site following subsidence and/or landslip except in so
far as is necessary to repair the Property Insured.

(iv) Damage directly occasioned by or through defective design or workmanship or the use of

defective materials.

(v) consequential loss or damage of any kind or description.

(vi) the first HK$10,000.00 or 10% (ten percent) of each and every loss, whichever is the
greater, as ascertained after the application of any condition of average and occurring
within Ieach and every separate period of 72 consecutive hours during the currency of
this Policy.

WARRANTED:
1) the Insured shall maiptain the Property in sound repair and shall take all responsible
steps to prevent Damage from thefperils covered hereby.
(2) the Insured shalldmaintain any man-made slope and retaining wall for which they are
responsible in accerdance with lawsgregulations, codes and guides issued by the
Government of the Hong Kong Spetial Administrative Region including the guideline
stipulated in the GEOGUIDE, 5 < GUIDE TO SLOPE MAINTENANGE published by the
Geotgthnical Engineering Officé, Civil Engineering Department, Hong Kong.
(3) The Insured, shall notify the.Company immediately
(i any ‘excavations ar€ commenced beneath, around or in the vicinity of the Property
Insured. In such.évent the Company shall have the right to vary or cancel the cover
provided under this Endorsement.

(i) 08 the operation of an Insured Peril affecting any part of the site (whether or not the
Property Insured is involved) or its nearby surroundings.

ADDITIONAL CLAUSES AND WARRANTIES

The following Clauses and/or Warranty will not have effect unless specially indicated in'the
Schedule of the Policy or by Endorsement subsequently attached hereto:

A7 Foundation Exclusion Clause
The insurance on Building excludes that part of any building below:the Tevelof.the under
surface of its lowest floor.

A12 Mortgagee / Non-Occupying Landlord Clause

It is hereby declared and agreed that this insurance shallfnetbe invalidated by any change of
occupancy or increase of risk taking place in the Property without the knowledge of the
Insured, provided that he shall immediately, on the same coming to his kmowledge, give
notice thereof to the Company and pay any additional premium whichimay be required from
the date of such increase of risk.

A13 Mortgagee Clause
Loss, if any, under this policy shall be payable to the mortgagee named in the Schedule or
Assignees of mortgagee interest to the extent of their interest.

Itis hereby agreed that in the event of loss or damage, the Company will pay the Mortgagees
or said Assignees to the extent of their interest and that this Insurance in so far as concerns
the interest therein of the Mortgagees or said Assignees only shall not be invalidated by any
act or neglect of the Mortgagor or Owner of the Property Insured, nor by anything whereby the
risk Is increased being done to, upon or in any building hereby insured, without the
knowledge of the Mortgagees or said Assignees provided always that the Mortgagees or said
Assignees shall notify the Company of any change of ownership or alteration or increase of
hazard not permitted by this insurance so soon as any such change, alteration or increase
shall come to their knowledge, and on demand shall pay to the Company the appropriate
additional premium from the time when such increase of risk first took place.

And it is further agreed that whenever the Company shall pay the Mortgagees or said
Assignees any sum for loss or damage under this Policy, and shall claim that as to the
Mortgagor or Owner no liability therefore existed the Company shall at once be legally
subrogated to all rights of the Mortgagees or said Assignees to the extent of such payment
and the Mortgagees or said Assignees shall do and execute all such further or other acts,
deeds, transfers, assignments, instruments and things as may be necessary or be reasonably
required by the Company for the purpose of better effecting such subrogation, but such
subrogation shall not impair the right of the Mortgagees or said Assignees to recover the full
amount of their claim.

Provided that as between the Company and the Mortgagor or Owner of the Property Insured
nothing contained in this clause shall in any way constitute or be deemed to constitute any
waiver of, or prejudice or affect any rights which the Company may have against the
Mortgagor or Owner of the Property Insured, or lessen any obligations which may be imposed
on the Mortgagor or Owner of the Property Insured either by or under this Policy or by law,
and such rights and obligations shall as between the Company and the Mortgagor or Owner of
the Property Insured remain in full force and effect.

The Company reserves the right to cancel this Policy at any times as provided by the terms
thereof, but in such case this Policy shall continue in force for the benefit only of the
Mortgagees or said Assignees for 10 days after notice to the Mortgagees or said Assignees of
such cancellation, and shall then cease, and the Company shall have right on like notice to
cancel this agreement.

A19 Reinstatement Value Insurance Clause

It is noted and agreed that in the event of Property Insured under the within Policy being
destroyed or damaged the basis upon which the amount payable under (each of the said items
of) the Policy is to be calculated shall be the reinstatement of the Property destroyed or
damaged, subject to the following special provisions and subject also to the terms and
conditions of the Policy except in so far as the same may be varied hereby.

For the purposes of the insurance under this memorandum 'reinstatement' shall mean:

The carrying out of the aftermentioned work, namely:

(a) Where property is destroyed, the re-building of the Property, if a building, or, in the case
of other property, its replacement by similar Property, in either case in a condition equal
to but not better or more extensive than its condition when new.

(b) Where Property is damaged, the repair of the damage and the restoration of the damaged
portion of the Property to a condition substantially the same as but not better or more
extensive than its condition when new.

Special Provisions

1. The work of reinstaiement (which may be carried out upon another site and in any manner
suitable to the requirements of the Insured subject to the liability of the Company not
being thereby increased) must be commenced and carried out with reasonable despatch;
otherwise no payment beyond the amount which would have been payable under the
Policy if this memorandum had not been incorporated therein shall be made.

2. When any Property Insured under this memorandum is damaged or destroyed in part only
the liability of the Company shall not exceed the sum representing the cost which the
Company could have been called upon to pay for reinstatement if such property had been
wholly destroyed.

3. No payment beyond the amount which would have been payable under the policy if this
memorandum had not been incorporated therein shall be made until the cost of
reinstatement shall have been actually incurred.

4. Each item insured under this memorandum is declared to be separately subject to the
following Condition of Average, namely:
If at the time of reinstatement the sum representing the cost which would have been
incurred in reinstatement if the whole of the Property covered by such item had been
destroyed exceeds the Sum Insured thereon at the breaking out of any fire or at the
commencement of any destruction of or damage to such Property by any other peril
hereby insured against then the Insured shall be considered as being his own insurer for
the excess and shall bear a ratable proportion of the loss accordingly.

5. No payment beyond the amount which would have been payable under the Policy if this
memorandum had not been incorporated therein shall be made if at the time of any
destruction or damage to any Property Insured hereunder such property shall be covered
by any other insurance effected by or on behalf of the Insured which is not upon the
identical basis of reinstatement set forth herein,

6. Where by reason of any of the above special provisions no payment is to be made beyond
the amount which would have been payable under the Policy if this memorandum had not
been incorporated therein the rights and liabilities of the Company and the Insured in
respect of the destruction or damage shall be subject to the terms and conditions of the



Policy, including any Condition of Average therein, as if this memorandum had not been
incorporated therein.

Subject otherwise to the terms, Conditions & Exceptions of this Policy.

A33 Legal Requirements Warranty
Warranted that the Insured shall duly comply with and observe all provisions, requirements
and regulations of

(1) Fire Services Department

and/or (2) Labour Department

and/or (3) Dangerous Goods Ordinance

and/or (4) Factories and Industrial Undertakings Ordinance
and/or (6) any other statutory obligation

including any notice given and requirements made pursuant to same the breach and
disregard of which may affect or increase the risk hereby insured except only that this
warranty shall not apply in respect of any ordinance, regulation notice or requirement
expressly waived by the Company by endorsement on this Policy.

A34 Storage Warranty

Warranted no waste materials or goods of any description whatsoever whether belonging to the
Insured or not shall be stored temporarily or otherwise on any staircase or landing or in any
passageway within or in common use with the premises described in the Policy.

Provided that the Company shall be deemed to have waived any breach of this warranty not
occasioned by or contributed to by the Insured of which the Company shall have received
written notice from the Insured prior to the occurrence of loss destruction or damage.

Warranted also that all waste materials will be kept in receptacles and removed from the
building daily.

B24 Occupancy Warranty A

Warranted no goods or merchandise, other than samples, stored in the within described
premises.

B25 Occupancy Warranty B
Warranted no trade processing or manufacturing carried on at the within described premises.

| END|
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The following clause is applicable to policies effective on or after 1 Jan 2021.

LMA5393 COMMUNICABLE DISEASE ENDORSEMENT (For Property)

1.

This policy, subject to all applicable terms, conditions and exclusions, covers losses attributable to direct physical loss or physical damage occurring during the period of insurance. Consequently
and notwithstanding any other provision of this policy to the contrary, this policy does not insure any loss, damage, claim, cost, expense or other sum, directly or indirectly arising out of, attributable
to, or occurring concurrently or in any sequence with a Communicable Disease or the fear or threat (whether actual or perceived) of a Communicable Disease.

For the purposes of this endorsement, loss, damage, claim, cost, expense or other sum, includes, but is not limited to, any cost to clean-up, detoxify, remove, monitor or test:
2.1. fora Communicable Disease, or

2.2. any property insured hereunder that is affected by such Communicable Disease.

As used herein, a Communicable Disease means any disease which can be transmitted by means of any substance or agent from any organism to another organism where:
3.1. the substance or agent includes, but is not limited to, a virus, bacterium, parasite or other organism or any variation thereof, whether deemed living or not, and

3.2. the method of transmission, whether direct or indirect, includes but is not limited to, airborne transmission, bodily fluid transmission, transmission from or to any surface or object, solid, liquid
or gas or between organisms, and

3.3. the disease, substance or agent can cause or threaten damage to human health or human welfare or can cause or threaten damage to, deterioration of, loss of value of, marketability of or loss of
use of property insured hereunder.

4. This endorsement applies to all coverage extensions, additional coverages, exceptions to any exclusion and other coverage grant(s).
All other terms, conditions and exclusions of the policy remain the same.

BREAK AND REVIEW CLAUSE (Applicable to policy for a period of 24 months)
The Company reserves its right to review and amend this Policy’s terms and conditions at the 12 month anniversary date in the fo,

1. Any significant change in the business activities of the Insured or any alteration or extraneous factor(s) which materially

2. Any change in the laws that may have a material effect on the exposures and/or coverage that are covered and/or granted u
this Policy; and/or

3. Any change in Company’s Treaty and Reinsurance arrangements & Capacity.
Any proposed change or alteration in renewal terms and conditions have to be provided to Insured on or
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Notice to Customers relating to the Personal Data (Privacy) Ordinance (the “Ordinance”)

In compliance with the Personal Data (Privacy) Ordinance, CMB Wing Lung Insurance Company Limited (“the Company") would wish to inform
you of the following:

1. From time to time, it is necessary for customers, potential customers and various other individuals (including without limitation applicants for
insurance products and services, insured, claimant, sureties, guarantors, shareholders, directors, officers and managers of corporate
customers or applicants, and sole proprietors or partners of applicants and other contractual counterparties) (collectively, "data subjects") to
suppilcial products or services, administration of policies and other insurance and financial services.

2. Failure to supply such data may result in the Company being unable to process the insurance applications or continue to provide the
insurance products or services and/or the related services for its customers.

3. The purposes for which data relating to a data subject may be used will vary depending on the nature of the data subject’s relationship with
the Company, which may comprise all or any one or more of the following purposes:

(i) processing and evaluating applications for insurance products and services, arranging a contract of insurance and managing the
account of data subject;

(ii) providing insurance products and services to data subject and processing request made by data subject in relation to the insurance
products and services offered by the Company, including but not limited to alteration, variation, cancellation or renewal of any insurance
related products or services;

(iii) processing, adjudicating and defending insurance claims as well as conducting any incidental investigation;

(iv) exercising any right of subrogation,;

(v) performing functions and activities incidental to the provision of insurance products and services such as identity verification, data
matching and reinsurance arrangements;

(vi) exercising the Company’s rights in connection with the provision of insurance products and services to data subject from time to time;

(vii) conducting market, service or product analysis or researching; designing, developing or improving insurance products and services of the
Company for data subjects’ use;

(viii) marketing services, products and other subjects (in respect of which the Company miay or may'not be remunerated) (please see further
details in paragraph 5 below);

(ix) verifying data subjects’ identities with the bank of any merchant in connection with any credit card payment or transaction;

(x) complying with the obligations, requirements or arrangements for disclosing and usingdata that apply to the Company or Affiliated
Companies (defined in paragraph 10) that it is expected to comply according to:

(1) any law binding or applying to it within or outside the Hong Kong Special Administrative Region existing currently and in the future;

(2) any guidelines or guidance given or issued by any legal, regulatory, governmental, tax, law enforcement or other authorities, or self-
regulatory or industry bodies or associations of insurance ©r financial services providers within or outside the Hong Kong Special
Administrative Region existing currently and in the future;,

(3) any present or future contractual or other commitment with, local or, foreign legal, regulatory, governmental, tax, law enforcement or
other authorities, or self-regulatory or industry bodies or assogiations of.insurance or financial services providers that is assumed by or
imposed on the Company or Affiliated Companies by reason ofiits financial, commercial, business or other interests or activities in or
related to the jurisdiction of the relevant local or foreign legal, regulatory, governmental, tax, law enforcement or other authority, or self-
regulatory or industry bodies or associations of insuraneeior financial services providers;

(xi) complying with any obligations, requirements, policies, procedures, measures or arrangements for sharing data and information within
Affiliated Companies and/or any other use of data,and information in accordance with any programmes for compliance with sanctions or
prevention or detection of money laundering, terroristfinancing or other unlawful activities;

(xi) enabling an actual or proposed assignee of the/Company (including their legal, accounting and/or commercial advisers), or participant or
sub-participant of the Company's rights in respect of the data subjects (including legal, accounting and/or commercial advisers to such
participant or sub-participant) to evaluatéthe transaction intended to be the subject of the assignment, participation or sub-participation;

(xiii) for reasonable internal managemeént purposes (including without limitations, the defence of claims and the monitoring of the quality and
efficiency of services offered or provided by the Company and Affiliated Companies; and

(xiv) purposes relating thereto.

4. The data of a data subject may be processed, kept and transferred or disclosed in and to any country (in or outside Hong Kong) as the
Company, or Affiliated Companies or any of the transferees contemplated in paragraph 3 may consider appropriate for the purposes set out
under paragraph 3. Such data may also be released or disclosed in accordance with the local practices and laws, rules and regulations
(including any governmental acts and orders) to which the Company Affiliated Companies and/or such contemplated transferees are subject
to the applicable jurisdiction (inside or outside Hong Kong). Data held by the Company relating to data subjects will be kept confidential but
the Company is authorized to provide the data of a data subject to the following parties whether inside or outside Hong Kong for the purposes
set out in paragraph 3:

(i) any agent, contractor or third party service provider who provides administrative, management, telecommunications, computer, payment,
security, custodian, investigation, debt collection, customer due diligence, anti-money laundering screening or other services to the
Company in connection with the operation of its business as well as other services related to the provision of insurance products and
services such as medical service providers, emergency assistance service providers, mailing houses, IT service provider, loss adjusters,
claim investigators, debt collection agencies and professional advisers;

(i) insurance intermediaries of the data subject;
(i) insurance reference bureaus or credit reference agencies;
(iv) reinsurers or reinsurance companies with whom the Company has or proposes to have dealings;

(v) any other person under a duty of confidentiality to the Company or Affiliated Companies which has undertaken to keep such information
confidential;

(vi) any person to whom the Company or Affiliated Companies is under an obligation or otherwise required to make disclosure under the
requirements of any law binding on or applying to the Company or Affiliated Companies, or any disclosure under and for the purposes of
any guidelines or guidance given or issued by any legal, regulatory, governmental, tax, law enforcement or other authorities, or self-
regulatory or industry bodies or associations of insurance or financial services providers with which the Company or Affiliated Companies
is expected to comply, or any disclosure pursuant to any contractual or other commitment of the Company or Affiliated Companies with
local or foreign legal, regulatory, governmental, tax, law enforcement or other authorities, or self-regulatory or industry bodies or
associations of insurance or financial services providers, all of which may be within or outside the Hong Kong Special Administrative
Region and may be existing currently and in the future;



(vii any actual or proposed assignee of the Company (including their legal, accounting and/or commercial advisers) or participant or sub-
participant or transferee of the Company's rights (including their legal, accounting and/or commercial advisers) in respect of the data
subject;

(viii) any party giving or proposing to give a guarantee or third party security to guarantee or secure the data subjects’ obligations;

(iX) the bank of any merchant in connection with any credit card payment or transactions for the purpose of verifying the identity of the
cardholder;

(x) any Affiliated Companies in Hong Kong or other jurisdiction(s);
() (1) third party financial institutions, insurers, credit card companies, securities and investment services providers;
(2) third party reward, loyalty, co-branding and privileges programmes providers;
(3) co-branding partners of the Company and Affiliated Companies (the names of such co-branding partners can be found in the
application form(s) for the relevant services and products, as the case may be);
(4) charitable or non-profit making organizations; and
(5) external service providers (including but not limited to mailing houses, telecommunication companies, telemarketing and direct sales
agents, call centres, data processing companies and information technology companies) that the Company engages for the
purposes set out in paragraph 3(viii); and
{xii) any other person (1) where public interest requires; or (2) with the express or implied consent of the data subject.
5. USE OF DATA IN DIRECT MARKETING

The Company intends to use the data subject’s data in direct marketing and the Company requires the data subject's consent (which
includes an indication of no objection) for that purpose. In this connection, please note that:

() the name, contact details, products and services portfolio information, transaction pattern and behaviour, financial background and
demographic data of a data subject held by the Company from time to time may be used by the Company in direct marketing;

(i) the following classes of services, products and subjects may be marketed:
(1) financial, insurance, credit card, banking and related services and products;
(2) reward, loyalty or privileges programmes and related services and products;

(8) services and products offered by the Company's co-branding partners (the names ofuch co-branding pariners can be found in the
application form(s) for the relevant services and products, as the case may be); and

(4) donations and contributions for charitable and/or non-profit making purpeses;

(iii) the above services, products and subjects may be provided or (in the case of donationgrand contributions) solicited by the Company
and/or:
(1) Affiliated Companies;
(2) third party financial institutions, insurers, credit card companies) secufities and investment services providers;
(3) third party reward, loyalty, co-branding or privileges programme providers;
(4) co-branding partners of the Company and Affiliated Companies (the names of such co-branding partners can be found in the
application form(s) for the relevant services and products, as the,case may be); and
(8) charitable or non-profit making organisationss

(iv) in addition to marketing the above services, productsiand subjects itself, the Company also provides and/or intends to provide the data
described in paragraph 5(j) above to all erany of the'persons described in paragraph 5(jii) above for use by them in marketing those
services, products and subjects, and the,Company requires the data subject's written consent (which includes an indication of no
objection) for that purpose;

(v) the Company may receive moneysor other property in return for providing the data to the other persons in paragraph 5(iv) above and,
when requesting the consent of the data subject or no objection as described in paragraph 5(iv) above, the Company will inform the data
subject if it will receive any money or otherproperty in return for providing the data to the other persons.

If a data subject does not wish the,Gompany to use or provide to other persons his/her data for use in direct marketing as described above,
the data subject may exercise his/her opt-outdight by notifying the Company.

6. Under and in accordance with the term§jof the Ordinance, any data subject has the right:
(i) to check whether the Company holds data about him and access to such data;
(i) to require the Company to correct any data relating to him which is inaccurate; and
(iii) to ascertain the Company's policies and practices in refation to data and to be informed of the kind of personal data held by the

Company.

7. In accordance with the terms of the Ordinance, the Company has the right to charge a reasonable fee for the processing of any data access

request.

8. The person to whom requests for access to data or correction of data or for information regarding policies and practices and kinds of data
held are to be addressed is:

The Data Protection Officer
CMB Wing Lung Insurance Company Limited
33/F, Infinitus Plaza, 199 Des Voeux Road Central Hong Kong
Fax: 2526 7045
9. Nothing in this Notice shall limit the rights of data subjects under the Ordinance.
10. In this Notice, Affiliated Companies include
(a) the Company’s successor;
(b) any subsidiary undertaking, related company, associated company, direct and/or indirect parent undertaking of the Company;
(c) any subsidiary undertaking of any such parent undertaking;
(d) any related company of (a), (b) and (c) above; and
(e) any associated company of (a), (b) and (c) above;
The expressions "subsidiary undertaking', "parent undertaking' and "undertaking" bear the meanings under the Companies Ordinance (Cap.622)
11. In case of any discrepancy between the English and Chinese versions, the English version prevails.
January 2023
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